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Topics to be Covered

• FY20 Financial End of Year Forecast

• FY21 Preliminary Budget 

• Annual Estimates of Income – Motion

Background documents:  EBD 3.3 and EBD 13.0
http://www.ala.org/aboutala/executive-board-document-inventory-2020-2021



Year-End Financial Projections for FY20
- Total ALA -

• Total ALA revenues are projected at 
$39.6 million compared to budget of 
$49.9 million 

• Total ALA expenses are projected at 
$50.6 million compared to budget of 
$53.8 million

• Net revenue (expense) are projected 
at ($11.1 million) compared to 
budget of ($4.0 million)
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Year-End Financial Projections for FY20
- Divisions and Roundtables -

Divisions Roundtables

• Round tables revenues are projected at 
$530,738 compared to budget of 
$530,738 

• Round tables expenses are projected at  
$413,691 compared to budget of 
$413,691

• Net revenue is projected at $117,047 
compared to budget of $117,047

• Division revenues are projected at 
15.0 million compared to budget of 
$15.8 million 

• Division expenses are projected at 
$16.2 million compared to budget of 
$16.8 million

• Net revenue (expenses) are 
projected at ($1.3 million) 
compared to budget of ($1.1 
million)





FY 2020 Deficit Coverage



FY 2021 Preliminary 
Budget



ALA Programmatic Priorities 
– Aligned with the FY 2021 Budget -
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 Advocacy for Libraries and the 
Profession

 Diversity

 Equitable Access to Information 
and Library Services

 Education and Lifelong Learning 

 Literacy





Strategic Directions
-
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(The Numbers Behind Our Plan for FY 21)

• General Fund FY21 Revenue Budget of $26.8M 
• General Fund FY21 Expense Budget of $25.8M 
• Budgeted FY21Net Revenue of $989,176  
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(The Numbers Behind Our Plan for FY 21)
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Revenues

 General Fund 26,766,262$   

 Divisions 11,166,094$   

 Round Tables 571,553$        

 Grants and Awards 3,969,821$     

 Long-term Investment (Endowment Fund) 936,474$        

Total Revenues 43,410,204$   

Expenses

 General Fund 25,777,086$   

 Divisions 12,686,488$   

 Round Tables 447,794$        

 Grants and Awards 3,969,821$     

 Long-term Investment (Endowment Fund) 1,051,761$     

Total Expenses 43,932,949$   

��"�%0,��!�! (522,745)$        
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General Fund $        26,766,262

Divisions $        11,166,094

Round Tables $              571,553

Grants & Awards $           3,969,474

LTI - Endowment $              936,474

Total Revenues $        43,410,204
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General Fund $        25,777,086

Divisions $        12,686,488

Round Tables $              447,794

Grants & Awards $           3,969,821

LTI - Endowment $           1,051,761

Total Expenses $        43,932,949
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Total Revenues $        43,410,204

Total Expenses $        43,932,949

Net Revenue (Expenses) $            (522,745)

Strategies to Cover Deficit

Paycheck Protection Plan $          1,200,000

Economic Injury Disaster Loan $              150,000

Net Revenue $             827,254
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Dues $        175,593

Material Sales $        246,200

Advertising $             1,000

Meetings & Conferences $           48,450    

Donations $           28,600

Miscellaneous $           71,710

Total Revenue $         571,553



Strategies to Address FY21 Gap

•



ALA Fiscal Year 2021 Annual Estimates of Income

Per Article IX, Finances, Section 1 of ALA's Bylaws: Annual estimates of income shall be based upon the 
unexpended balance remaining from the previous year plus anticipated revenues for the next budget year. 
BARC is charged with reviewing and approving the Annual Estimates of Income. 

TOTAL ALA

ALA Net Assets (projected at end of FY 2020) $            27,625,376 

FY 2021 Budgeted Revenues 

General Fund 26,766,262 

Divisions 11,166,094 

Roundtables 571,553 

Grants & Awards 3,969,821 

Endowment 936,474 

TOTAL 43,410,204 

FY 2021 Annual Estimates of Income $            71,035,580 

Memo Only

Estimates of Income by Fund

Round Tables Divisions

Available Net Asset Balance (projected at end of FY 2020) $         2,305,241 $  13,810,403 

FY 2021 Budgeted Revenues $             571,553 $  11,166,094

FY 2021 Annual Estimates of Income $         2,876,794 $  24,976,497



Request of Council

Approval of the FY21 Annual 

Estimates of Income




